- Together- with all'
. any: wayincldentsoriap
< and - {ncluding ‘all h
-eonnection with the'rea) sstat |
TO HAVE AND\TO LD, il ond
forever, e e
: Mortg [ at hols Jawfully iinleed of
" solute; that-he has good right ‘and lawfyl uthiarity fo sel]
e free and clear. of all Hens and encombr :
= ever defend all and singular the premises i
- sons whomsosver lawfully clalning the same

The Mortgagor covenhnil and agreen us follows
1. That b WALl proniptly pay the prineipal of and ntereat og the Indehtedss

the timen end-in the mander thereln provided, Privilege 1 roxerved to pay the debt in whole
to one or more/monthly payments on the principal that &re next due o the nok t
" o maturity; plovided, however, that viritien notlcs of ay intention'to exercize such privilege’ls
(30) days prior to prepeyment; and, provided,. further, that 1n the event:the.debt is.paid 1 Tullpr
at that time it 19 Insured under the provialons of the National Houalng Act, he-will pay ta the Mortgages
that In no eva

ot
d

ance premium charge of one per centum (1%) of the original principal amount: ther of - except
the adjusted premiury exceed the sggregate smoinit of premium chiarges which would hav 7
gage has continued to be Insured untll iaturity; such poymen applied by

to the Secretary of Housing and Urben Development on’ caunt of mortgage Insurance,

C 2 That, tSne ot with; dnd in- addition-to, the (’montb!y aynents: of prineipal

. ipel-and Iat
terms:of the note aecured heteby, ke will-pay to.the Mortgages; onthe first day of sach m
Is fully paid; the l'ollowlng [ PR

(a) An smount sufficent to pravide the holder hereof with furds o puyf th
- mentand the note wecured hereby are Inwured, or-p monthly chirge {ln s
held by the Becretsry of Houslng sad Urban Davelopaent, a8 follows;-

(1) 1€ and 8 long s sald note of even date and {hlx insirume,
Notlons! Houslng Act, ‘an amount sufficient to iccumaliie the { the hol:
date {he sanusi morigege Insurance premium;: Lo’ ordeg to; provide auch holder, wishy.

- — Becrotary ‘ot Housing and U topsisnt pu 4. Natlon: unjag A
"Regulations thereunderjor 7 s ’ b

14640 pay- o
i o

der. ond (1) mopth pr
fur h pf

<o (1) 1 and w0 long an ‘sald note ‘of ey ts. h
velopment, a monthly charge (In lew of & mortgage lny
twelfth (1/12) of ¢ %) per centum of the avérage
Into account dellnquer of prepaymienta;

(5} A wum uq\ill to lhp‘ltoun ri;nu, 1 any, next due;
of fire and ofher hazard insurprice covering the morlgag
proparly (all ad estimated by the Mottgages) toas a1l sums

befors ane (£) month pelor to the datd when such ground rants,
nuch suma to be' held by Mortgagee in fra t:to pay. sald ground

() ALL payments mantfoned In the. (wo preceding aub of this paragraph sind a1l payines
secured hereby shall be ndded together and the ggrogata amount thereof ahall be pald by the Mortgagor each month In
single payment 10 bo pplled b the Morigegee to the Llowing items In the order sot fortin . e

L under, the contract. of Insuranc !
e of mortgage Inaurance premlum), a tho e
(10) :taxen; specinl Wavesnments; fivé dnd other hasard o
{I) interest on the rote secured tispoby} any :
avy amortization-of the princlpat of aald no

o Any deficlency tn the wmoust ol an Aich aggrogaty sionthly paymist, abafl; inl
the due dale of the next auch paymeni, constitute i avent of defrult under this morigage;: The' Mortgs

.+ "ata ‘charge" not to axceed two cents (2¢) for bach of aach payment more fliteen
“eover the wkten expenss Inyolved in handiing delldqient payment; i




